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Implementation of 

Intraday trading in the 

Serbian market

• For the implementation of local 

and market coupling project, 

M7 trading solution will be 

used

• The initial setup - isolated market

• Future design - Serbian Intraday 

market merged within SIDC 
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Impact of Market Coupling on SI market
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M7 Trading Platform Characteristics

• Platform supports intraday continuous and OTC trading for standardized and user defined products

• Web-based trading client with a username and password means easy access from different locations 

• Offers high adaptability and customization for traders

• Back-to-front communication possible via API 

• SIDC (XBID) ready 
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M7 Electricity Market Coverage

Power Exchanges offering M7 solutions to 

their market participants:

• EPEX Spot

• BSP SouthPool

• HUPX

• Towarowa Gielda Energii (TGE)

• Operatorul Pietei de Energie si Gaze 

Naturale (OPCOM)

• SEEPEX
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DBAG XBID Robustness

DBAG is service provider of SIDC (XBID) solution designed to support high data loads that are constantly increasing. 

SIDC operational data from December 2022:

• more than 9,78 million trades (BSP input: 55 thousand trades)

• 180 million order transactions (BSP input: 80 thousand orders)
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M7 Continuous 

Trading – How 

does it work?



8

M7 Transaction Process
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M7 Customization

M7 trading platform offers high level of customization. It includes more than 20 separate trading windows with 

separate display functionalities.
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M7 API

M7 trading platform enables connection to its backend system via API allowing traders to fully 

optimize their trading activities resulting in increased trading volumes and higher social welfare.
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M7 Setup for the Serbian Market

Serbian Market Intraday parameters

Opening 

Time: in D-1 

at 18:00 for 

delivery on D
Min Price 

increment: 

0,01 

EUR/MWh

Min Price: 0 

EUR/MWh

Max Price: 

9.999,99 

EUR/MWh

Min Qty: 0,1 

MW

Products; 

Hourly (60 

min) and 

Block Order

Closing Time: 

60 minutes 

before 

physical 

delivery

Max Qty: 999 

MW
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M7 Order Functionalites

Intraday orders on Serbian market will have the same additional functionalities as in the Slovenian and SIDC market.

ICB (IceBerg order)

FOK (Fill or Kill)

AOB (All or None)

IOC (Immediate or Cancel)

OTC (Over the Counter)

STP (Stop order)

GTD (Good Till Date)

Order with hidden quantity

Executed immediately and entirely, or deleted

Executed immediately with partial execution or deleted

Deleted outside exchange

Bilateral order executed outside exchange

Inactive order until the market reaches a certain price

Executed completely or not at all
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